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Independent Auditors. Report
To the Shoreholders of

Khon Brothers pp Woven Bog Industries Ltd

We have audited the acconpanying financialstaiements of Khon Brolhers pp Woven Bog

Ilj::t]j::,i11 ,vhrch compises stare ment of Financiat pasition os at so June 2011and the-tdteutert at tamprenenstve lncome. Statement of Cash Flaws anc! statement of Changes inEquttt tat the ycat thcn ended toopthet nh notes ni i t. zs 
"rrii ii,'iil,'ii.l 

-
Managementrs Responsibilitv for the Financial Statements

Managflnenr i\ rc\ponsibl( tbr thv prEparatjon and fair presentalion ofthese flnancial statemcnts inaccordancc r\ ith Bangtidcsh Financial Reporting S,i"a"ra.-tep-Rsli ;affiesn eccountings r.r ndard\. ihE com pa n ie . , \ c r t ee4 s."u,iti", unJ'eit,"n-f.;;"r' i;;; ;;';i;::. 
"ppticabre 

law sand regulations and lor such inremrt..nrrnf u. rrunog.nr.;i d.i..,nir., i.'^i..r*y ro 
",.ua *.preparation or financiat starements thal are fi.ee from riaterial ;;h:,;;;;;;,; ;;;ii;, due ro fra,d or

Auditors, Respollsibility

Our responsibilit)..rq ro express dn optnion on these financial statements based on our aualit. Wec0nd(rcred our aLrdit in acuordancc r ith Bangladesh Standards o, erJrirs G'il). fh"se standardsrequire,that we complv with elhical requlrsments and plan and pedorm the audit to obtain-er'on:rbl. a..Lr"rceaboll\\nel .<r he rl|.r,i-l ..r,,e nerrl.r" fr.._fr"" rrar" ri:ctalentenl.
An,rudir in\or\es fert..ning proce.rures to obtain audit evidence about the anounrs anddr\c osltrE\ in the fincncicl sute nenr\ The p.oce,jues .ele"ted-dep.,ra 

", 
if'l.'"rlir",,r 1rag_"u.inc lr d irg th< assessmeni ol ihe risks of nraterial misstatement of the financial slatements. whether

l"t,:"",tyY":,":l:1.. ln making rho.e risk assessments, the auditor considers intenral controtcfrlr) s pr(pcritton and lair presentation of the financial sfatements in order to

^o::l{ irdi, pro(edure\ rtrcr irre appropriate in ttr. 
"ir.r,rrtun."s" Uri 

""i'i",'rn. purpose ofe\prcss.! on .piniun ,,n rhc e*ectrreness ofthe entity,s ;*.rnri 
"o"ial.,qn "rdit 

also includesevalLrating the appropriateness of accounrins poricies usea ;;; ;. ;;;;;;];;;;, or accountirsestimates made by management, as ruell ai eualuating';;-;;.;u';;;1;;;";l#ffi:i;i
stalements.

Basis of Opinion:

We have conducted audit in accotdance.wtth Banglaclesh Stardards o, Auditjng (BSA) an.jaccotdingty re plan and Dertotrn tha a,,d;t to aDb;; ;urror;;;" ;;;r-, r;;"- Z;:;u, ,hu,n"r,h"\na4 'iat -LdtFmen$ ato hee or material mtnsta,en.rr. ln audilicui;; ;,;;,;r; o, /est bas/sevtdence suppoitnq rhe amounts a,.r cilsc/osures t, ni"ii)i,irii"itii"Hlliill An audit arso/,-clud.s asses5/,g rhe a counmg ptin.eles.u""o u"a ogr;/,.;r] 
".";i_ji"J,,!.i1,'r, mdnagempnras Aett as etatualing the o,letdtt hnan"Et staLenenr "p,esiriatiiin -Wi 

0"",,i,i tnu, ou, uu,li,pra,,tles a rFdsanabte bdsis tot oLt ap;oion



MAHFEL HUQ & CO.
Xi{zr"I W ,a* dW?

34, Topkhana Road
BGIC ToBef (4r" Floor)

Dhaka - 1000
Ph :9581786- 95i3l4i
Faxr +88 02' 957100sChortered Accountonts

e ma jl: mahltloofcaalyahoo.com

Opinion:

ln our apinian and to the best of ou infarmation and accarding ta the explanatbns given to us, the
Financial Statement preparcd in accardance with Bangladesh Accounting Standards(BAs) and
Bangladesh Financial Repatling Stardard (AFRS) exhibits a true and fair view af the state of
affairs af the company as at 30 June 2014 and the result of its operation for the year then ended
and comply with Companies Act 1991, Securitie' and Exchange Rules 1987, Dhaka Stock
Exchange Rules 1954, Chittagong Stack Exchange Rules 1995 and other applicable laws and
Regulatiarc.

We fuiher repoft that;

i We have obtained all the informatian and explanatians which werc cansiclercd
necessary far the purpose of aur audit:

ii. The company maintained prcpet books of accounl sa far as it appeared from aur
examination:and

iii. The Financial Statements arc in agreement with the boaks of account maintained by
the conpany and examined by us: and

iv. the expenditure incuned was for the purpases af the company's buslress.

Dhaka
Date: 29 October 2014 Chaftercd Accountants



MAHFEL HUO & CO
CHARTEREO ACCOUNTANTS

Khan Brothers' PP Wbven Bag lndustries Ltd.
2411, Chamelibagh (sth &8th Floor), Shantinagar, Dhaka-1217

Statement of Financial Position
As at June 30, 2014

Particulars

Assets:
NON.CU RRENT ASSETS

Property, Plant and Equipment
nvestment in Share

Pre'Orerating Expenses

CURRENTASSETS

Advances, Deposits & Pre'Payments
cash and Cash Equivalents

TOTAL ASSETS

Equity and Liabilities:
SHAREHOLDERS' EQUITY

Share Capital

Revaluation Reserve

Retalned Earnings

LONG TERM LIABILITY

LongTerm Loan Net OffCurrent Maturitv

DEFERRED TAX I.IABII.IW

CURRENT LIABILITIES

Current portion of long term loan

Short term Bank Loan

Provision for Workers Proflt Participation Fund

Provisior for Taxation

TOTAL EQUIry & LIABILITIES

Net AssetValue Per Share (NAVPS)-R€stated

_____18o4!E_ _____J284!1,2n

589,547,103

435,000,000

97,975,485
71,614

3.00
4_O0

30Jun-14

Taka

394,888.ss8
393,838,558

1,0s0,000

30-Jun-13

331,506,797

327,324,766

1,050,000

3,132,O31

5,00

5.00

7.OO

4.00

385,223,409
254,225,797

83,443,912
4!,940,113

5 1

395,564,485
244,165,O32

41,644,O49

ta,242,168
52,552,636

9.00

10.00

11.00

L2.OO

10.00

13.00

14.00

15.O0

743,522
743.522

14,4O4,640

76,L6O,224

9,773,234

7A,47a,612
465,704

18,851,424
33,664,116

5,331,680
4,244,145

15,9L5,543

Ihe onnexed notes lrom 7to 24Jorn an integralport ofthese finonciol stdtements

7ao,L11,967 ___1288!,2n

15.45 14,69

Place: Dhaka

Dated: 29 ociober, 2014

435,000,000

97,975,485
106,060,425

534,450

6,018,4s8
37,795,353

8,710,1L5
5,664,144

11,3-11,104

Compani Secretary

S:Cned as per annexed report on even date

CHARTERED ACCOUNTANIS



MAHFEL HUQ & CO
CHARTERED ACCOUNTANTS

Khan Brothers' PP Woven Bag lndustries Ltd.
24/1, Chamelibaeh (sth & 8th Floor), Shantinagar, Dhaka-1217

Statement of Comprehensive lncome
Forthe year ended June 30, 2014

Particulars:
30-Jun-14

Taka

1,01a,O92,97 5

414,647,733

30-Jun-13

Taka

916,879,628
7a9,662,596

Turnover
Less: Cost ofSales
Gross lncome

Opelating Expenses:

Administrative Expenses

Marketing, Selling & Distribution Expenses

Operating lncome
Less: Financial expenses

Net lncome before WPPF & lncome Tax

Non Operating Income

18,00

19.00

20,00

743,445,442
32,454,940
26,492,O51

s,962,889
110,990,902

10,696,399
100,294,503

977,1LL

L27,2a1,O32

25,431,052
20,243,870

5,143,182
LO7,779,94O

12,6s2,936
49,L27,045

rol,205,674
4,a19,315 4,244,745Provision for WPPF

\et lncome before Tax

Income tax expenses:

Nel lncome after Tax

96,386,299
2t.o0 22,005,706

7434L,L93

84,882,900
20,244,566
64,6343?4

Earning Per Share (Par Value Tk. lo/-Restated) 22.OO

The onnexed notes from 7 to 24 fotm on inteqtul port of these fina nciol stote ments.

Signed as per annexed report on even date

L-7t t.67

i A/
Y"Y

compan{5ecretary

Place: Dhaka

Dated:29 Octobet 2014

MAHFEL HUQI&CO.
CHARTERED ACCOUNTANTS



Khan Brothers' PP Woven Bag lndustries Ltd.
2411, Cham€libagh (sth & 8th Floor), Shantinaga., Dhaka-1217

Statement of Cash Flows
For the year ended June 30,2014

30-Jun-14

Taka

MAHFEL HUQ & CO
CHARTERED ACCOUNTANTS

30-Jun-13

Taka
Particulars

A. Cash Flows trom Operating Adivities I

Collection f.om Turnover

Payment to suppliers and creditors for expenses

Financial Expenses paid

Dividend

Net cash inflov(outflow) from operating activities

B. Cash flowrrom lnvesting Activities:
Acquisition of Propeny, Plant & Equipment

Net cash infloU (outflow) in lnvesting Activities

C. Cash flowfrom Financing Adivitiesr
Receipts from ordinary shares issued

Short term loan Received/(Re-paid)

Long te.m loan Rece;ved/(Re paid)

Net cash inflow/(outflow) in financinS activities

D. lncrease/ (Decrease) in Cash and Cash Equivalents (A+B+C)

E. Opening otCash and Cash Equivalents
F, Ending cash and cash Equivalents (D+E)

.Z/z
M{naging Director

Signed as per annexed report on even date

1,016,804,163

l.917,930,192)
(10,696,399)

(3,39s,316)

(1s,641,s00)

I,a35,529
52,004,627

909,495,968

(8s8,325,061)

112,652,9 
-36)

(9,632,315)

28,885,655

189,8s8,481)
(89,8s8,4811

4,137,237

13,616,492
(9,48s,2ss)

(47,339,109)

52,552,636

20,713,776

12o,773,7761

5,2L3,527

6s,000,000
(6,418,s76)

(15,89s,238)

42,646,L46

50,798,066

1,154,510

s2,532,616

Company Secaetary

Place: Dhaka

Dated: 29 October, 2014

FEL'HUQ &!Cb.
CHARTERED ACCOUNTANTS



MAHFEL HUQ & CO

/z-//4

Khan Brothers'PP Woven Bag lndustries Ltd.
2411, Chamelibagh (sth & 8th Floor), shantinaga r, Dhaka-12u

Statement of Changes in Equity
Forthe year ended June 30,2014

M/
Signed as perannexed reporton even date

Dared: 29 odober, 2014

Share Capital
Retained

TotalEquity

Balance as on.,uly 0r" 2012 370,000,000 97,975.445 41,422,OgL 509,397,515

Nei lncomeforthe vear 64,534,334 54.538.334

Share Morev Deoosit

Allotment of ordindrv Share 65,000,000 65,000,000

Balance as on June 30,2013 43s,000,000 97.975485 106,060,425 639.035.910

Balanre as on July 01,2013 435,000,000 97,975,485 105,050,425 539,035,910

N.t l..ome forthe vear 74,3a7,r93 74,381,193

Share Monev Deposit
(23,870,000) (23.870,000)

Alotment ol Ordlnarv share

Salan.e as on June 30,2014 4?9.000.{xto 97,975,445 155,571,618 689,547,103

MAHFEL HUO &YCO.
CHARTERED ACCOUNTANTS



Khan Brothers' PP Woven Bag lndustries Ltd.
2411, chamel;bagh (sth &8th Flooa, Shantlnasar, Dhaka-1217

NOTES TO THE FINANCIAI STATEMENTS

As at and fortheyearended June 30,2014

1.00 Corporate History of the RePorting Entitv

1,01 LegalStatus ofthe Entity

Khan Brothers PP woven Bag lndustries Ltd (The Companv) was incorporated in Bangladesh as a Prlvate Llmiied

Company irnder The Companies Act, 1994 vide Reglstration No C-61800(3809)/2006 dated 18 Mav' 2006

subs€quently converted into a public imiied conrpanvvide specia resolltion dated 26 10 2011 The cor'panv applied

forlnjt]alPUbl].ofieringandconsenthasbeenaccoldedbYBansadeshsecuritiesandExchan8ecomnrissiorv]de
their letter no. ssc/ClllPo'2oA/2O12/447 dated 24 June 2ot4

1.02 corporat€Buslness

Th€ company! main bu,iness is to Manufacture of d]fferent types PP Woven Bag, FlBc ba8, jUmbo bag, HDPE Bag,

LDPE Bag, Liner, Multi_laYersack (raft Paper and selling them in ocaland the internationalm'rket'

2.oo Basis of preparation, presentation and disclosures of fina ncial stat€ments

2.01 Statement of ComPliance

Th€financialstatementshavebeenpreparedund€rhistor]calcostcorventiononagoingconcernbasisfolowing
accruat basis of accounrin8 in accordance with the Bargadesh Accountng standards (8Ass), Bangladesh Financia

ReportinB Standards (BFRss), The Companies Act 1994 and securities and Exchange Ru es, 1987'

2.02 Other retulatory comPliances

ln addltion the Company ls also requlred to complywlth the following maior legal provlsions'

The lncome Tax Ordinance,1984
The lncome Tax Ru es, 1984

The VaLue Added Tax Act,1991

ThevalueAdded Tax Rules, 1991

The Customs Act 1969

2.03 Corporate Einancial Statements and Reporting

ThiscomprisesstatementofFinancialPosition,statementofcomprehensivelnconre/siatementofcashFlows,
Stateme.t ofChanges in Equityand explanatory notes and disclosures covering accounting polici€s

TheBoardofDirectorsareresponsib]eforprepalincandpresentingthefinancialstatementsincludingadeqUate
disclosures, who approved and authorized for issue ofthis financial statemenls

The preparation of the financial staternents in conformitY with the Bangladesh Accourting Standards (BASS) requires

BoardofD]rectorstonrakeestimatesandassumptionsthataffectthereportedamountsofrevenuesandexp€ns€s
dulingthereport]ngperiodandassetsandliabiLiti€satthereportinsdate,Uncertaintyinvovedinmakingestimates
and actualresult report€d might differfrom those €stimates.

2.04 tundamenta I Accounting concepts/ Assum ption

Thefinancialstatementshavebeenpreparedunderhistor]calcostconcept,basedonGoingconcemassumption,
underAccrualbasisandsuchotherconventionasreqUiredbYBAslforfairpresentationoffinancialstatements'

2.05 Going Concern

Th€companyhasadequateresolrcestocontinueinoperationforthefoleseeablefuture,Forthirreasonsthe
directors continue to adopt goifg concern basis in preparing the financia statements. The current.redit faclllties and

resources ofthe company provides sufficient fu.d to meet the present requirements of jts existlng business'

2.05 Reporting Period

The period of the financial statements covers period from July 01to lune 30 ofthe followinS year'



ln accorda.ce with the guidelines as prescribed by BAS 37: Provisions, Contingent Liabilities and C;ntingent Assets,

provlsions are recognjzed in thefoliowinE situations:

b.

when the company has an ob isation ( lega I or constructive) as a result of past eventsj

when it is probable that an outfow of resources embodying economic benefiti will be required

to settle the obligation;and

reliable estimates can be made ofthe amount ofthe ob isation.

2,08 Events after the Reportins Period

ln compliance with the requirements of BAS 10: Events Aft€r the Repo.ting Period, post statement of financial

position events that provide additional information aboLrt the company's position at the repo.ting date are reflected

in the ftnancialstatements and events after the reportlng period that are not adjusting events are disclosed in th€

notes when material.

2.09 Fundlonal and Presentational (Reporting) Currency

The financial statements are prepared and p.esented

fu.ctional cu(ency. A I financial inforriation presented

indicat€d otherwise.

Fisures in brack€ts indicated negative balance.

in Bansladesh Curency (Taka), Which is the comparvt'

have been rounded off to the nearest Taka €xc€pt where

2.10 Comparative lnformation and Rearrangement Thereof

Comparative fleur€s have been re'arranged wherev€r considered necessary to ensure better comparability with the

current period without causing ary impact on the proflt and value of assets and liabilities as report€d in the financial

2.11 Pdncipa I accou nting Policies

The sp€cific accounti.g policies selected and applied by the company's directors for significant transactlons and

el/entsthat have materialefiect in preparation and presentation of financial stateme nts wlthin theframework of BA5_

l " Presentation of Financial statements", have be€n consistently applied throughout the Year and were also

consistentwith those used in eariieryears.

For a prop€r understanding of the financial staternents, th€se accounting policies are set out below in one place as

pr€scribed by the BAS-1 "Presentation of Financial Statements". The recommendations of BA5_1 relating the format

offlnancial stat€ments were also taken into fu!l conside ration for fair presentationl

b.

d.

e.
h_

i.

j.

k.

p.

q

BAS 1

BAS 2

BAS 7

BAS 8

BAS 10

BAS 12

BA5 16

BAS 17

BAS 18

BAS 19

BAS 21

BAS 23

BA5 24
BA5 28
BA5 33

BA5 36

BAS.37

Preseni.ti.n of Fin.n.ial Statements

Statement of Cash Flows

AccountinB Po ici€s Changes in Accounting Estimate and Errors

Events Afterthe Reportins Period

Property P ant & Equipments

Employees Benefits

The Effectofchanges in Foreign Exchange Rate

BorrowingCost
Related Party Dkclosure
investmentin Associates

EarningPerShare

lmpairment ofAssets

il|*ent Liabilities and Contineent Assets,



2.12 Property Plant & Equipment (PPE)

These are capitalized at cost of acquisition and subsequently stated at cost less accumulated depre.iation. Th e cost of

acquisitlon comprlses of purchase price, including import duties and non refundable Taxes and anv directv

attributabte cost of bringing the assets to its working condiUon for its intended use. Expenditure incutred after the

assets have been put into operation, such as repairs and maintenance i5 normaly charSed offas revenue expenditure

in the period in which it ls incured. ln sltuation where it can be clearlv demonstrated that the dapenditure has

resulted in an increase in the futr.rre economic beneflt expecied to be obtained from the use of the PPE, the

€xp€nditure is capitalized as an additional cost ofthe PPE

onletilementorotherwisedisposalofPPE,thecostandaccumulateddepreciationareeliminatedandanygainor
toss on such dkposat is ref ected in the income statement which is determined with reference to the net book valu€

of PPE and the net sales proceeds.

2.13 Depreciation

DepreciationonallPPEotherthanLand&LanddeveLopment]scornpUtedusinsthereducinSbaancer.ethodsoasto
write off the assets ove r their expected usefullife.

Afte r conside ring the usefullife of PPE as per BAS 16, the annualdepreciation rates hav€ been applied as underwhich

is considered reasonable bythe manaeement

30Lun-2014 30Jun-2013

Land & Laid Development o% o%

BuidinB & Others Construction 5vo 5%

10% 10%

Generator & Electric Equipemnts 15% t5%
20% 20%

Office Decoration & Fittings 7lj0l, 10%

10% 1A%

2.14 lmpairment of assets

A I fixed assets have been reviewed and it was confirmed that no such fixed assets have beei impaked during the

year and forthis reason no provision has beer made for lmpairment of assets.

2.15 Revenue Recognition

Revenue are Recognized when goods are delivered from the factory go down, delivery Challan is issued and

ownership transfered as Per BAS 18.

2.15 accrued Expenses and other Payables

Liabilities are recognized forthe goods and services received, whetherpald or notforthose goods and services'

2.17 lnventories

lnventories comprises of Raw Materials, work'in'Process, Finished Soods and Stores & Spares Raw maierlals and

Stores and Spa.es have been valued at lower of cost or marketvalue. Work_in_Proc€ss have been va ued at pr:me cost

basis as required by BAS 2 with proportionate addition of Factory Overheads. Finished goods have been valued at cost

of material and other production Overheads attributable to bringing th€ goods to the state of sale under the

convention of SAS-2.



2.18 ln€omeTax:

Prov;sion forTax

A provkion for Taxation

Deferred Tax

@ 35.00% on net profit Less 50% rebate on expori sales has beei made during the year

Deferred tax is recosnised usins balance sheet method, providins for all tenrporary differences betwe6n the carryins
amouits of assets and liabilities for financia reporting purposes and the amounts used for taxation purposes.

Deferred tax is rneasured atthe tax rates that are €xpected to be applied to the temporary differenceswhei they are

r€vised, based on the laws that have been enacted or substantively enacted bythe reporting date. Deferred tax ass€ts

and liabiities are offset ifthere is a e8alenforceable rightto offset currenttax liablllties and assets, and theyrelateto
income taxes evied bythe same tax authorityon the same taxable entity-

A defered tax asset is recogniz€d to the extent that it is probable that future iaxab e profits will be available a8ainst

which the deductible temporary differences can be utiized. Differed tax assets are reviewed at each reporung date

and ar€ reduced to the extent that is no longer probable thatthe related tax benefitwillbe realized.

2.19 Cash and Cash Equlvalents

Cash in hand and cash at banks have been considered as Cash and Cash Equivalents for the preparation of these
financial statements, which were held and available for use bv company wlthout anv restriction and there was no

significant riskofchanges in va ue of the same.

2.20 Cash Flow Statement

Statement of Cash Flows is prepared principalyin accordance with 8AS T "Statement ofCash Flow" and the cash

flows frorn the operating activiues have been present€d und€r dlrect m€thod.

2.21 Borrowing Costs

Financial Expenses (Borrowins Costs) incurred durins the year was recosnized as revenue
with BAS 23 "Borrowing Cost".

3.00 Property, Plant and Eqlipm€nts: Tk.393,838,558 3.q&!:14
This includes the written down va ue as or 30lune 2014. Break up ofthe PPE is as fol ows, :

Land & Land Development

Bui ding & Others Construction

Plant & Machinery

Generctor & El€ctric Equipemnts

Office Decoration & Fittings

93,301,500

702,201,524

112,441,728

16,913,785

!,526,340
4,065,196

3,342,441

expenses i. accordance

30:J-c!:13

Amorntin raka
93,301,500

93,322,544

12O,259,912

13,564,760

1,907,925

2,612,237

_____3n 324166

Fixed assets hav€ been physicallyverified by managem€nt as at the balance sh€et date.
Detais ofPPE has been given in Annexure-'A

393,838,558

30Jun-14 30Jun-134.00 hvestment in SharerTk. 1,050,000
This includesthe investment made in sha.es ofassociated companies u.der Khan Broih€.s Group as following:

Khan Brothers Kn twear lnduskies Ltd.
Khan Erothers Group oflnduskies Ltd.

10,0005hares
500 shares

1,000,000

50,000

1,000,000
50,000

1,050,000 1,050,000

Thk represents thelace va ue shares held by Khan Brothers PP Woven Bas Industries Ltd.
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6.00 Trade Recelvables: Tk. a3,a43,972
Break-up ofthk item is as follows:

Export Bilh RecevablerNote 6.01
Mehera Corporation
Ashirbad Syndicate
BornbaySweets & Co.

D H Plastic

Kabk Enterprise

KaziAgro

R [4 Trade Line

Shuvo Enterprise

S N Traders

These are co.sidered cood.

5.01 Export Bills Recelvable: Tk.82,431,593
ParW Nar.e & Countrv

URALKALI TMDING SA, SWITZARLAND

SAGAR SHIP MANAGEMENT PTE LTD, SINGAPORE

M/5 BERY MARITIME A5, NORWAY

DRAGON ASIA FERTILIZER LTD, HonEkong

OCEAN WISDOIU ENTERPRISE UAE

Total

7.00 Advances, Deposits & Pre-Payments: Tk.41,940,113
This consist of th e lollowinC:

I& T Phone

Tltas Gas

Pallibidyut
Advance Income Tax

Advance agst- VC: Note- 7_01

salaryAdvanc€

Advance against Local Purchase

7.01 Advance against L/C: Tk.25,843,799

lens
LC No 221714010435

LC No'221714010499
LC No- 221714A1A434

LC No-221714A1A492

LC No-2217140'10539

LC Nor221714010548
LC No-221714010556
LC No-221714010657

LC No 304114010017
LC No-3041014010092
LC No -304114010096

LC No-304114010099

LC NG304114010103

LC No-304114010104

LC No-304114010105

LC N0-304114010106

LC N0-304114010108

3OLun-14 30Jun-13

30-Jun-14 30Jun-13

21,t44,150
43,525,253

tt,161,590

24,720,145

t5,895,462
18,548,310

22,372,202

42,431,593 75,936,119

30-Jun-14 30-Jun-13

8,000

448,900

240,600
7,943,414

25,443,799

720,000
6,13s,340

8,000

448,900

240,600
6,723,488

10,136,780

645,000

41,940,113 14,202,754

Eank Nam€

MutualTrust
MutualTrust
MutualTrust
tMutualTrust

MutualTrust
MutualTrust
MutualTr!st
MutualTrust

lamuna Bank

Bank Ltd

Bank Ltd

Bank Ltd

Bank Ltd

Bank Ltd

Bank Ltd

Bank Ltd

Bank ltd
Ltd

Ltd

Ltd

Lrd

Ltd

Ltd

Ltd

Ltd

30JLn-14

150,438

2,271,823
48t,496
444,423

767,828

1,,254,264

7,254,264
7,858,423

3,529,782
710,954

1,240,947

4ao,4a4
1,263,695

1,228,065

t,211,144
422,633

1,217,1,44

82,431,593

133,590

172,435

171,873
176,388

193,626
135,574
144,819

169,560

1t4,1-t4
43,443,972

16,936,tt9
445,300

576,1,1,7

572,911
s87,960

645,424

45t,912
442,734

555,200

380,380
a\644,O49

25,443,799



8.00 Cash and Cash Equival€nts: Tk.5,213,527

f his consist of the followins balances;
Cash in hand

Cash at Banks:

lamuna Bank Ltd.'CD-6233

One Bank Ltd. CD-490006

MutualTrust Bank Ltd. CD 11251
Term D€posit (R€liance Finance Ltd.)

30-Jun-14

4,499,714

8,678

405

305,329

314,413

30Jun-13

2,544,182

5,218

s,869
167

s0,000,000

50,011,854
5,213,527 52,552,636

9.00

Bank balance have been certified bythe bankand cash

Share Capital: Tk, 435,000,000
This representsthe fo lowin8s:

100,000,000 ordinary Shares of tk 10/= each

lssued subscribed and paid up capital:
43,s00,000 ordlnaryshares toTaka 10/- each

tongferm Loan Net off Current Maturity: Tk. 0

Opening Balance

L€ase Finance froni Jamuna Bank Ltd.

Lease Finance from ULCL

Total

balance by the management.

3OJun-14 30Jun-13

1,000,000,0001,000,000,000

435,000,000
-----7:s,o-OOpOr

435,000,000
435,000,000

10.00 30run-14

5,234,937
783,521

30Lun-13

!6,243,205
3,391,745

+ Note-The amount of ongterm loan thatis sched!led to be

has been identified as Current Portion of LongTerm Loan

5,018,4s8

6,018,4s8

paid within one 11)yearfrom the Balanc€ Sheet date

19,634950
14,451,424

7a3,522

l) Lease Finance by lamuna Bank Ltd. was sanctioned to take over th€ Lease Finance and Term Loan llabitities of
the bo.rowerwiih MTBLfinanced paymentwith the followingterms & conditions.

1. Purpose of lnvestm€nt to take over the Lease Finance and Term loan liabiities of the borrower with tvlTBl

2. Period oflnvestnrent- 04 (Fou.)years.

3. Rate of return (lnterest payable) 15% perannum.

4. Ownership of the concerned PIant, Machinery and Equipment will remain in the name of JBL until full & fna
adjustnreni of the liabilities.

5. A letter of Hypothecation & Notarized Power ofAttorney to be executed by th€ borrower in favor ofthe Bank to
sellthe machine in case ofanydefaultto repay the liability.

6. Insurance ofthe concerfed plant, Machinery & Equipnrent in favor ofthe Bank.

7. 20 {twenty) post dated cheques corresponding to qua.teriy installments and 01 (one) Un'dated cheque
coverlngthe €ntire ease facility amount.

8. Usual Charge Documents

il) Lease Finance by United Leasing Company Linrited was sanctioned for import of capital ma ch ine ries u.der deferred
paymentwith ihe following terms & conditions:

1. Purpose of lnvestment- Purchase/import of capital machinery.
2. Period of lnvestmeft 0a (four)years
3. Raie ofreturn 16% per annum.

4. Personal Guarantees of the directors ofthe company.



11.00 Oefered Tax tla bility IK. 14404540
This has been atrived .s und..

Less: Adjusted/ Payrient during the year
Closjng Balance

4. Collateral:
A. Lien on Shippins Documents.
B. Counter Guarantee.
C. Post-dated Cheque coverlng the entke limit.
D.Usual Charse Docr.rments.

14.00 Accrued Expenses Tk. 8,770,115
This is made up as follows:

Factory Electricity Bill

Factory Gas Bil

Dir-actors Remuneration

FactoryWases & Salary

FactoryOvertime
Salary &A lowance

Telephone Bill

lnternet Bill

Printi.g Bill

Offic€ eleckidty, Wasa & Others

Dividend Payable

15.00 Provision for Tax: Tk.17,373,7O4

This has been arrived as under:
Opening Balance
Provision durint the year:
Tax charge durinethe year@35.00%
LessrS0% Rebat€ for Export Sales

30-Jun-14

300,537,057

218,224,430

30Jun-13

234,423,256

181,899,330

CarryingAmount ofPPE

Tax BaseValue of PPE

Taxablellming Differences

Tax rat€ (s0% of 3s.00%)

Defeffed Tax tia Ulities Closing Balance

Less opening ba ance ofDeferredTax Liabilities
Defeffed Tax Expenses

12.00 Trade Payabl€s: Tk. 534,450

This ls made up asfo lows:

Bills Payab e

13.00 Short Term Bank Loan: Tk. 37,795,353
This is made up as follows:

Cash credit (Hypo)From JBL, Account No.0240
Loan against Trust Rec€ipts (LTR)

82,3\2,227
1750%

52,123,936

74.75%

14,404,640
9,773,238

9,773,234

5,444,2!6

This represents amount provided by the following Banks as working capital which is fully secured by stock

hypothecation and Export bills receivable atterms & condition is given below.

1. PLirpose of lnvestment To purchase/import raw materials.
2. Period oflnvestment 01(one)yearon revoving basis.

3. Rate ofreturn'15 % perannum orthe rate to be determined bythe bankfrom time to tinre.

__*_ 3j!!,402

3O-Jun-14

534,450

----------l3rL45L
30-Jun-14

24,436,214

16,959,139

37,795,351

15,604,584

18,059,532

33,564,116

------38P22
30-Jun-13

465.700

__________@f,.@_

30nun-13

30:J!!:Il

20,342

1,492,692

257,500

L,914,480

656,624

772,791

56,580

50,000

4,660
7,500

18,426

26,085

30-lun-14

54,000

300,199

s6,580
50,000

6,346
7,540

35,640

31,350

8,228,500

8,770,115 5,337,580

30Jun-14

15,915,543

30-lun-13

5,833,343

---31Er"o-8rl| (rs,srs s+atl{16,361,501)
17,373,704
15,915,543

15,915,543
s,833,343

-----_773BJAL ________rill,L.:irtl



15.00 Turnover: Tk. 1,018,092,975

Thk is the value ofexport made during the yearthrough AdvanceTTand
Export

17.00 cost of Sales : Tk, a74547,133
Thh has been ariv€d as under:

30-Jun-14

t/csl
9a7,545,135
30,547,240

30Jun-14

24,465,54O

408,230,220
69,546,663

12s,242,680)

30Jun-13

--=Fnp!E3,s
915,479,624

916,479,624

Opening Work-in'Process

naw materiaJs consumed: lNotes 17.01)

Factory overhead (Note-17-02)

Less C osing Work in Process

Cost of Produdion
Opening stock of Finlshed Goods

Cort ofGoods Availabl€ for Sale

Closlng sto€k of Finished coods
cost ofsales

17.01 Raw Materials Consumed: Tk.808,230,220
This ls mad€ up asfollowsl

Openins Stock
Add: Purchase during the Year

L€ssrClosing stock

17.02 Manufa.turing Overhead: Tk. 59,546,563

This consists of the fol owingl
Wages & salary

Overtime & lncentive

Wo.kers Food Allowance

Electricity Bil
Gas Bill

Diesel for Generator

Factory Malntenance

Machinery Malntenance

Electric materials

WorkerTransport Expenses

Medica Expenses

Car Repair & Maintenance

Hardware Materlak

877,000,783
9,029,24O

301un-13

13,526,814
740,722,733
65,941,253

(24,466,580)

795,723,676

2,964,200

885,030,053
(11,382,930)

_-_ 8ry[4?_,133

30.Jun-14

206,270,423
814,696,334----TIuis6iir
212,736,531

__ ws23022o

30-Jun-14

23,965,552

8,140,351

685,460

535,723

4,349,O1,2

535,600

2,424,530

523,454
3,653,760

857,729

342,41,4

882,4s0

94,500

45,005

245,652
22,224,967

798,59\475

19,029,2801
789,652,596

30.Jun-13

160,469,064
186,523,492-------E7re-r-EE-

206,270,423

740,722,133

69,s45,553

30-Jun-13

23,220,246

1,126,571

618,068

287,A2a

4,383,1!5
430,724

2,301,500

4s6,397

3,569,244

801,986

312,970

864,661

78,300

221,284

2A,667,713

-6i9atz5E



14.00 Administrative Expenses: Tk. 25,492,051

Th:s consists ofthe following:
Salary and Alowances
Directors Remuneration and al owance

Donation & Subscription

Entertainm€nt

Fuel& Lubricaft
Traveling & Conveyance

Offce Electricitn Wasa and Others Bil
PrintinE & Stationery

Registratlon & renewa s

Telephone Bil

Mobile Bill

lnternet Bil

IPO Exp€nses

RISC Expenses

Repair & Maintenance HO

Vehic e Maintenance

Newspaper & Periodicals

Pre'Operating Expenses written off
Other Expefses

19.00 Marketing, Selling & Distribution Expenses: Tk. 5,952,889

This consists ofthe following:
Sales Commlsslon

Cariase Outward & Delivery

Adve11isement

Fuel& Lubrlcants

Sa ary & Alowances

20.00 financial Expenses: Tk. 10,696,399
This consists of the followif g:

Bank Charges & Commission

lnterest & Charges on Lease Financ€

lnterest & Charges on LTR & CCAccoLrnt

21.00 lncomeTax Expense I Tk. 22,005.106

This has been arrived as underl
CuffentTax Note- 15

Defeffed Tax Note 11

lncome tax expenses

22.00 Earning Pershare: Tk.1.71
The computation of EPS isgiven bellowl
Net ProfitfortheYear
Weighted average no. of Shares Note- 22.01

Basic EPS

9,344,371

3,24O,aOO

145,760

753,760
246,460

512,340

503,580

324,452

1,435,672

235,900

35,618

57,500

556,403

90,000

57,500

2,585,000

8,500

92,300

1,075,060

14,257

3,132,O31

1,364,730
1,11,9,723

666,152

447,258

503,580
257,497

7,022,791

2O4,492

55,922

57,500

491,900

90,000

57,500

58,000

3,306

70,165

!,044,1!t

1,566,016

1,256,751

L428,989

30-Ju.-14 30-Jun-13

8,208,334

3,123,000

30-Jun"14

1,945,650

1,662,896

155,400

694,813

7,354,7O4

153,360

26,492,051 20,253,470

30-run'13

I,tt4,8AA
1,498,811

110,300

1,189,730

139,950

5,952,889 5,183,182

30-Jun-14

214,343

2,238,129
4,239,927

3!J!!:dl

139,572

4,452,463

8,060,901

3OJun-14

17,373,104

4,631,402

10,696,399 _ 12-2,s35

30-Jun-13

15,915,543

4,329,O23

22,OO5,106 20,244,566

30Jun-14

74,381,193

43,500,000

1.71

30-Jun-13

64,634,334

38,656,1,64

1,67



22.01 Weighted avera$ number of share:

D!v!

355

Numberof

li.clcs
43,500,000

Welehted
Numtrer

1.oo -+isoo,ooo

Totals 43,500,000 43,500,000

'Previous year's EPs h as been adjusted as per the req u kem ent of BA5_33 'Earning per share"

23.00 General:

23.01 lnltial Public OfferinE

The company applied for injtialpubllc offering for 2,OO,00,OOO ordinarv shares @ tk'10 00 per share and consentfrom

Bangtadesh S€curtues Exchange commission has been accorded videthek letter ro sEclclllPO 208/2012/447 Dated

24lun€ 2014 Subscription closed on 6 September 2014 and a lotm€nt mad€ observing due formalities'

23.02 Capital Expenditure Commitment

There was.o commitmentfor capital expenditure contracted or provided as on 30 06'2014'

23.03 Claims not Acknowledted

There is no claim against the Compaiy acknowledged as debt as on 30 06'2014

B.o4 Commission, Brokerage or Discount Against Sales

No commksion, brokerage or discount was incurred or paid bY the companv against sales durlng the ended lune 30'

2014

23.05 Diredors Responsibility Statements

The Board of Directors takes the responsibillty for th e preparation and presentation of th ese flna n ciai statements.

23.06 EmployeeDetails:

i)During the year there wer€ 410 employees €mploved forth€ fu lyear and 155 employees less than the ful vear

at a r€muneration ofTaka 3,000 p€r month and above.

li)Atthe end ofthe period, there were 565 emploYees in the companv-

il)Each employees received sa aries more than Tk.3,000.00

24.00 Capacity and Utillzation

l.stalled Capacity

8.5 Crore Pieces of DifferenttYp€s of Bags 6.7 Crore Pcs 7A.42%
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